Professor Ryan Williams
Principal
Email: ryan.williams@oxera.com
Tel: +44 (0 20 7776 6629
Languages: English and French

Expertise






Antitrust damages
Commercial Litigation and International
Arbitration
Finance and Valuation
Mergers
Regulation

Sectors





Energy
Financial Services
Retail and Consumer
Telecoms, Media and Technology

Profile
Ryan is an expert in corporate finance—in particular, in valuation, financial institutions, risk management,
and law and finance. He is a member of Oxera’s Finance and Valuation team and advises clients on litigation
and regulatory issues. Ryan is also a Professeur Affilié at the Université Paris-Dauphine – PSL in Paris,
where he lectures on financial valuation, empirical methods, and corporate restructuring. He was previously
an Associate Professor of Finance at the University of Arizona, where he designed an award-winning course
in financial modelling. He has performed valuation work for multiple start-up firms, and advised on Europebased regulatory and litigation cases. Ryan has also served as an executive director for a $2.5bn financial
institution and chaired the board risk management committee.
Ryan’s academic research has been profiled by Harvard Law School and Columbia Law School, in Forbes,
and has been published in multiple top-tier academic journals. He has also presented before the US Federal
Trade Commission. Ryan has been awarded endowed fellowships at the Risk Institute at the Ohio State
University, the National Center for Middle Markets at the Ohio State University, and the Global Association of
Risk Partners in New York City. In addition to over 50 invited presentations in the USA, Ryan has given
invited talks in Austria, Canada, Chile, Finland, France, Germany, Italy, Mexico, Portugal, Sweden, the
Netherlands, and the UK.
Prior to his current roles, Ryan was an auditor at PricewaterhouseCoopers and the Reznick Group, and a
computer programmer at Khafra Engineering. He has also worked as a visiting professor at Université Lille in
France.
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Selected professional experience






Project manager for a cost of equity report to the UK energy regulator (2020)
Litigation support valuing damages for an international client (2019)
Valuation of a financial start-up firm in the context of raising money from venture capital funds (2017)
Valuation of a tech start-up firm in the context of raising money from venture capital funds (2016)
Valuation and performance analysis of the City of Atlanta (US) pension fund (2011)

Selected Publications






Kini, O., Williams, R. and Yin, D. (2020), ‘CEO Non-Compete Agreements, Job Risk, and
Compensation’, Review of Financial Studies, forthcoming.
Almeida, H., Hankins, K., and Williams, R. (2017), ‘Risk management with supply contracts’, Review of
Financial Studies, 30, pp. 4179–4215.
Meneghetti, C. and Williams, R. (2017), ‘Fortune favors the bold’, Journal of Financial and Quantitative
Analysis, 52, pp. 895–925.
Shenoy, J. and Williams, R. (2017), ‘Trade credit and the joint effects of supplier and customer financial
characteristics’, Journal of Financial Intermediation, 29, pp. 68–80.
Kini, O. and Williams, R. (2012), ‘Tournament incentives, firm risk, and corporate policies’, Journal of
Financial Economics, 103, pp. 350–376.

Qualifications



PhD Finance, Georgia State University, USA
BS Accounting and Computer Science, Oglethorpe University, USA
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